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� FDSSHG� DQG� JRZQHG� ILJXUHV� KDV� ELGGHQ� DGLHX� WR� WKHLU� GHDU�
$OPD�0DWHUV�� $QG� DV� ,�YLHZHG� WKH� SURFHVVLRQ� ,�ZDV� H[WUHPHO\�
VDG�� IRU� WZR� \HDUV� DJR� ,�PDUFKHG� LQ� MXVW� VXFK� D� OLQH�� 1RZ�� RQ�
P\� VHFRQG� DQQLYHUVDU\�� ,� DP� SURPSWHG� WR� LQTXLUH�� $UH� WKHVH�
ZKR� DUH� QRZ�PDUFKLQJ� WR� EH� DV� ,�ZDV� DQG� DP"� +DYH� WKH\� WRR�
UHFHLYHG�WRR�PXFK�RI�QRWKLQJ�"�

$UH�WKH\�WR�PHHW�ZKDW� ,�KDYH�PHW�� DQG�VXIIHU�DV� ,�KDYH�VXI��
IHUHG��� ZLOO� WKHLU� LOOXVLRQV� YDQLVK� LQ� WKLQ�DLU��DQG� WKHLU� UHOLJLRQ��
�LI�WKH\�KDYH� DQ\�� GLVDSSHDU� LQ� D� OLNH�PDQQHU��ZLOO� WKH\�GRXEW�
DQG�ILQDOO\�UHQRXQFH�ZKDW�WKH\�KDYH�VSHQW�\HDUV�DQG�PXFK�PRQH\�
WR�OHDUQ��DQG�VDGGHVW�RI�DOO�� ZLOO�WKH\�EH� FDOOHG� XSRQ� WR�GR�PDQ\�
WKLQJV�� DQG� DVVXPH� JUDYH� UHVSRQVLELOLWLHV� ZKLFK� WKHLU� FROOHJHV�
IRUJRW�WR�PHQWLRQ�"�

)RUJLYH� PH� LI� ,� VHHP� GRJPDWLF�� EXW� ,� DP� SHUVXDGHG� WKDW�
PDQ\�FROOHJH� DXWKRULWLHV�ZRXOG� EH� VKDPHG� DQG� HYHQ� KRUULILHG� LI�
WKH\� FRXOG� NQRZ� KRZ� IXWLOH� DQG� FXPEHUVRPH� DQG� YDOXHOHVV� WKH�
JUHDWHU�SDUW�RI�WKHLU�WHDFKLQJ�EHFRPHV�DV�VRRQ�DV�D�VWXGHQW�OHDYHV�
VFKRRO�� ,�SUHIHU� WR� EHOLHYH� WKDW� WKLV� LV� WUXH� EHFDXVH� WKH� DYHUDJH�
SHGDJRJXH� KDV� IDLOHG� WR� UHDOL]H� WKH� IDU�UHDFKLQJ� UHVXOWV� RI� KLV�
LQVWUXFWLRQV�� DQG� WKH� JUDYH� UHVSRQVLELOLW\� WKDW� LV� KLV�� ,� SUHIHU�
WR�EHOLHYH�WKLV�UDWKHU�WKDQ�WR�IHHO�WKDW�FROOHJH�WHDFKHUV� DUH� LQWHQ��
WLRQDOO\�FULSSOLQJ� WKRVH� LQWUXVWHG� WR� WKHLU� FDUH��

<HW�WKH� IDFWV� DUH� DV� WKH\�DUH�� 6FDUHO\� WHQ� SHUFHQW�RI�1HJUR�
FROOHJH�JUDGXDWHV� DUH� HTXLSSHG� WR� FRSH� ZLWK� OLYH�DQG� YLWDO�SURE��
OHPV� WKDW� FRQIURQW� WKHP� ZKHQ� WKH\� OHDYH� WKH� FDPSXV�� 7KHLU�
SHUVSHFWLYH� LV� ZDUSHG�� WKHLU� YLVLRQ� LV� FORXG\�� WKHLU� SKLORVRSK\�
LV� HUURQHRXV�� DQG�� XQWLO� WKH\� XQEXUGHQ� WKHPVHOYHV� RI� PRVW� RI�
WKHLU� VFKRROLQJ�� WKH\� ILQG� WKHPVHOYHV� XQDEOH� WR� FRPSHWH� ZLWK�
PDQ\� ZKR� KDYH� QHYHU� VHHQ� WKH� LQVLGH� RI� D� VFKRRO�� 7KH� 5DFH�
H[SHFWV� OHDGHUV� IURP� WKH� FROOHJH�WUDLQHG� JURXS�� EXW� D� JROG��
VWDPSHG� GLSORPD�� D� KHDG� ILOOHG� ZLWK� SODWLWXGHV� DQG� SRVWXODWHV��
DQG� WKH�SKLORVRSK\�RI�WKH�1RUGLFV��ZLOO�QHYHU�PDNH� RQH� D� OHDGHU�
RU� D� FUHGLW� WR� KLV� JURXS�� 0RVW� 1HJUR� FROOHJHV� DUH� QRW� IXOILOOLQJ�



WKHLU�REOLJDWLRQV� WR� WKHLU�VWXGHQWV�� ಯ:K\"ರ� ,�KHDU� \RX�DVN�� 7KLV�
LV� WKH� UHDVRQಧWKH�PDLQ� RQH� RI�PDQ\��

&ROOHJHV� GR� QRW�NQRZ�WKHLU�VWXGHQWV�� 7KH� IDFXOW\�PLQGV� DQG�
WKH� VWXGHQW�PLQGV� DUH� RQ� GLIIHUHQW� SODQHVಧ�DQG� KDYH� QR� SRLQWV�
RI� FRQWDFW�� 0\� VFKRRO� GLG� QRW� NQRZ� PHಧLW� GRHV� QRW� NQRZ� LWV�
SUHVHQW� VWXGHQW� ERG\�� 1R� RQH� IHHOV� WKH� VWXGHQWಬV� SXOVH� WR� DVFHU��
WDLQ� ZKHWKHU� KLV� EORRG� EH� KRW� RU� FROG�� 1R� RQH� WHOOV� KLP� RI� WKH�
UHFHSWLRQ� WKDW� DZDLWV� KLP� RXWVLGH� WKH� VFKRRO� JDWH��

7KH� DYHUDJH� SURIHVVRU�NQRZV� WKDW� VRPH� RI�KLV� VWXGHQWV� DUH�
WDOO�� VRPH� IDW��VRPH�ZHOO�GUHVVHG�� DQG� WKDW�VRPH� DUH�PHPEHUV� RI�
WKH�$OSKD�3KL�$OSKD�IUDWHUQLW\��%XW�KH� GRHV� QRW�NQRZಧQRU�GRHV�
KH�WU\�WR� ILQG�RXWಧZKDW�ZLOO�EH� WKH� ORW�RI�KLV� WDOO�VWXGHQW� RU�KLV�
IDW�VWXGHQW�ZKHQ� KH� LV� JUDGXDWHG� LQWR� WKH�PHOWLQJ� SRW�� +H�GRHV�
QRW� WHOO� WKH� ORZO\�� VWUXJJOLQJ� SXSLO� KRZ� WR� EHFRPH� DQ� H[DOWHG�
DOXPXV�� QRU�PDNH�DQ�HIIRUW�WR�JDLQ�WKH�FRQILGHQFHV�RI�WKH�JURSLQJ�
\RXQJ�JHQLXV� LQ�WKH�HPEU\RQLF�VWDJH�� ,W�PXVW�IROORZ�WKHQ�WKDW�WKH�
SURIHVVRU�FDQQRW�SRLQW�RXW�ZD\V�DQG�PHDQVಧEHFDXVH�KH�GRHV�QRW�
NQRLY� WKH�VWXGHQWV
�REMHFWLYHV��

%XW� VXUHO\�� PDQ\� ZLOO� SURWHVW�� FROOHJHV� DUH� WHDFKLQJ� WKH�
\RXWK�PDQ\�FXOWXUDO�DFFRPSOLVKPHQWV��7KDW�LV�WUXH��%XW�WDNH�WKH�
FDVH� RI�DSSUR[LPDWHO\� RQH� KXQGUHG� \RXQJ�PHQ� ZKR� OHIW� FROOHJH�
DW� WKH� VDPH� WLPH� WKDW� ,� GLG� ZKRP� ,� KDYH� PHW�� :H� GHFLGHG� WR�
VKXQ� WKH� UHIXJH� RI� VR� PDQ\� RI� WKH� WLPLG� DQG� IDLQW�KHDUWHG��
WHDFKLQJ� VFKRROಧDQG� FDVW� RXU� ORWV� LQ� ILHOGV� WKDW� DSSHDOHG� WR� XV��
,PPHGLDWHO\� ZH� IRXQG� WKH� JRLQJ� UDWKHU�ZRUVH� WKDQ� URXJK��
DQG�ZH� WRRN�ZKDWHYHU�ZRUN�ZDV� RIIHUHG�� IRU�HYHQ� D� FROOHJH�PDQ�
PXVW�HDW�DQG� EH� FORWKHG��

:H� VFUXEEHG� IORRUV� DQG� SROLVKHG� EUDVV�� ZH� ZDVKHG� GLVKHV��
PDGH� KXQGUHGV� RI� EHGV�� ZH� FDUULHG� KHDY\� OXJJDJH� DQG� DWH� EDG�
IRRG��EXW�ZH�QHYHU�IRUJRW�RXU�ILUVW�FRQMXJDWLRQ�YHUEV��:H�TXRWHG�
WKHRUHPV�ZKLOH� WKH� VZHDW� VWUHDPHG� IURP� RXU� EURZV��ZH� DUJXHG�
RYHU� .DQWಬV� LPSHUDWLYHV�� DQG� 6SLQR]DಬV� SDQWKHLVP�� ZH� FRXOG�
UHFLWH�FKDSWHUV� IURP�WKH�%LEOH� IURP�PHPRU\��EXW�ZH� KDG� WR� OLYH�
E\� WKH�NQRZOHGJH�ZH� DFFXPXODWHG� GD\� E\� GD\�� 2XU� FXOWXUH�ZDV�
VRPHWKLQJ�WKDW�FRXOG�EH�XVHG�RQO\�ZKHQ�ZH�KDG�WLPH�IRU�DEVWUDFW�
FRQYHUVDWLRQ�� RU� ZKHQ� ZH� ZHUH� WRR� WLUHG� WR� LQGXOJH� LQ� SK\VLFDO�
DPXVHPHQWV�� ,W�KDG� QR� SUDFWLFDO� YDOXH� LQ�JHWWLQJ� XV� MREV� RU� LQ�
NHHSLQJ�WKHP��

:H�ZHUH�VDWXUDWHG�ZLWK�NQRZOHGJH�DQG�SKLORVRSK\ಧEXW�ZH�
KDG� WR� GHQ\� LW�LQ� DQ� HPSOR\PHQW� RIILFH�� (YHQWXDOO\�� ZH� VKDOO� JHW�
ULG� RI�LWಧLW� LV� GRLQJ�XV� QR� JRRG� LQ�WKH� FRQIOLFW� RI� UHDOLWLHV�� :H�
DUH�GLVDSSRLQWHG��:H�WKRXJKW� �DV�ZH�KDG�EHHQ� WDXJKW�� WKDW�PHQ�
ZRXOG�DSSUHFLDWH� RXU�FXOWXUHG� LQWHOOHFWVಧEXW�VR� IDU��QR� RQH� KDV�
DVNHG� XV� WR� GLVFXVV� WKH� 6HFRQG� 3XQLF� :DU�� :H� ZHUH� IRUFHG� WR�
KLGH� RXU� OLJKWV� XQGHU� D� EDVNHW�� IRU� VHYHUDO� FRQFHUQV� UHIXVHG� WR�



FRQVLGHU� XV� ZKHQ� ZH� DGPLWWHG� �ZLWK� SULGH�� RI� FRXUVH�� WKDW� ZH�
ZHUH�FROOHJH�PHQ��

:KDW�VKDOO�ZH�VD\�WKHQಧDUH�FROOHJHV�WR�EH�DEROLVKHG�EHFDXVH�
WKH\�DUH�QRW�IXOILOOLQJ�WKH�DLPV� IRU�ZKLFK� WKH\�ZHUH�HVWDEOLVKHG�"�
,�VD\�QR��,�VD\� LW�PRVW�HPSKDWLFDOO\��$QG�WKH�VDPH� LV� WUXH�RI�WKH�
PHQ� RI�ZKRP� ,�KDYH� MXVW�VSRNHQ��%XW�ZH� GR� SOHDG� IRU�D� UHQDLV��
VDQFH��� ZH�ZKR�DUH�DOUHDG\� LQ�WKH� ULQJ�EHJ�IRU� IUHVK� FRPEDWDQWV�
ZLWK� ZLGH� DZDNH� PLQGV�� D� SUDFWLFDO� SKLORVRSK\�� DQG� DQ� XQGHU��
VWDQGLQJ�RI�RXU� SHFXOLDU�VLWXDWLRQ� LQ�$PHULFDQ� OLIH��

,I�1HJUR� FROOHJHV� FDQ� SURGXFH� VXFK� JUDGXDWHV� LQ� WKH� IXWXUH�
WKH\� ZLOO� VXUYLYH� DQG� EH� VXSSRUWHG� E\� D� OR\DO�� VWDXQFK� DOXPQL�
JURXS�� ,I� WKH\� FRQWLQXH� WKHLU� SUHVHQW� FULSSOLQJ� SROLFLHV�� WKH\�
FDQQRW� ORQJ�HQGXUH�� 7KH\� IDOO�VKRUW� LQ�WKDW�WKH\�GR� QRW�GLJ�GHHS�
HQRXJK�� DQG� EHFRPH� ZHOO� HQRXJK� DFTXDLQWHG� ZLWK� WKH� DPELWLRQV�
DQG� DVSLUDWLRQV� RI� WKRVH� ZKR� JLYH� WKHLU� QDPHV� DQG� SD\� WKHLU�
PRQH\� WR� WKH� UHJLVWUDU�� 7KH\� FRYHU� XV� ZLWK� D� ORYHO\� VPHDU� RI�
FXOWXUH�� EXW� ZKDW� LV� EHQHDWK� WKDW� YHQHHU�� ZKHUH� OLHV� WKH� SDUW�
ZKLFK�LV� WKH�PHDVXUH�RI�D�PDQ�� WKH\� OHDYH�EXULHG�ZLWK�D� SUD\HU��
:H�DUH�EHLQJ� VHQW� LQWR�WKH�ZRUOG�WRS�KHDY\��:H�KDYH�QR�VXSSRUW�
IRU�RXU� D[LRPV��:H� KDYH� WRR� PXFK� RI�QRWKLQJ��

,�KDG�D� YHU\�GHILQLWH�DLP�ZKHQ� ,�HQWHUHG� FROOHJH�� ,�VWLOO� KDYH�
WKDW� DLPಧEXW� LW� QRZ� KDV� WR� RYHUFRPH� D� IRXU�\HDU� VHWEDFN�� ,�
NQHZ�ZKDW� ,�ZDQWHG� WR� GR�� EXW�QR� RQH� WROG�PH� KRZ� WR� JR� DERXW�
GRLQJ� LW�� 7KH� FDPSXV� DWPRVSKHUH� ZDV� VXFK� WKDW� ,� ZDV� WLPLG�
DERXW� FRQILGLQJ�P\� ORQJLQJV� LQ� WKH� HDUV� RI� P\� LQVWUXFWRUV�� $W�
RQH� FROOHJH� ZKLFK� ,� DWWHQGHG� IRU�D� WHUP�� WKHUH� ZDV� VXFK� D� KRVW�
RI� UXOHV� DQG� UHJXODWLRQV� RQ� FKDSHO� DWWHQGHQFH�� SUD\HU�PHHWLQJV��
ZHDULQJ�RI�FRDWV� LQ� KRW�ZHDWKHU�� DQG� VRFLDO� UHVWULFWLRQV� WKDW� WKH�
VWXGHQWV� KDG� QR� WLPH� WR� VWXG\�� 2QH� ZDV� WRR� EXV\� UHPHPEHULQJ�
WR� REVHUYH� VRPH� VWXSLG� EXOOHWLQ�ERDUG� HGLFW��

&RHUFLRQ� DQG� GLVFRXUDJLQJ� UHEXNHV� VHHP� WR� EH� WKH� RUGHU� RI�
WKH� GD\� LQ� PRVW� 1HJUR� FROOHJHV�� 7KRXJKW� DERUWLRQ� LV� WKH� FULPH�
SUDFWLVHG� RQ� WKH� FDPSXV� RI�HYHU\� VFKRRO� ZKRVH� JUDGXDWHV� LW�KDV�
EHHQ� P\� VRUURZIXO� IRUWXQH� WR� FRQYHUVH� ZLWK�� 7KDW� ZKLFK� LV�
QHHGHG�PRVW� LV� FKRNHG� LQ� LWV� LQIDQF\��$�VWXGHQW�ZLWK� D� YLVLRQ� LV�
UDUHO\� DOORZHG� WR� UHPDLQ� ZLWKLQ� FROOHJH� SUHFLQFWV�� ಯ+H� LV� GDQ��
JHURXVಧZH�FDQQRW�DOORZ�KLP� WR� URDP� DW� ODUJH�ರ� VHHPV� WR�EH� WKH�
E\�ZRUG� ZKHQ� WKRVH� LQ� DXWKRULW\� VFHQW� WKH� ILUVW� VXJJHVWLRQ� RI�
D� 7KRXJKW� LQ�D� VWXGHQWಬV�PLQG�� ಯ$PHQ�ರ�FKDQW�DOO�WKH�SURIHVVRUV�
LQ�XQLVRQ�� ZLWK�ERZHG�KHDGV��$QG�WKH�QH[W�PRUQLQJ��WKH�WKLQNLQJ�
VWXGHQW� LV� PLVVLQJ� IURP� WKH� EUHDNIDVW� WDEOH��

,�WUXVW�WKDW�D�GHDU�IULHQG�RI�PLQH�ZLOO�SDUGRQ�PH�IRU�TXRWLQJ�
KLP� KHUHಧEXW� ,�PXVW�� ಯ7KH� SKLORVRSK\�RI� WKH� GRPLQDQW� JURXS�
FDQ� QHYHU� EH� WKH� WUXH� SKLORVRSK\� RI� WKH� VXERUGLQDWH� JURXS�� ,W�
FDQQRW� ZRUN� WKH� VDPH� IRU�ERWK�ರ�



0DQ\�1HJUR�FROOHJHV�DUH�SURSDJDWLQJ�WKH�SKLORVRSK\�WKDW�KDV�
SODFHG� DQG� NHSW� WKH� ZKLWH� PDQ� LQ� WKH� DVFHQGHQF\�� 7KLV� VDPH�
GRFWULQH�KDV� NHSW�WKH�FRORUHG�$PHULFDQV�DW�WKH�EDFN�GRRU�DQG� LQ�
WKH� NLWFKHQ� VLQN�� ,W� KDV� DOVR� NHSW� XV� LQ� WKH� EDFNJURXQG� ZKHQ�
UXOHUV� RI� WKRXJKW� DQG� OHDGHUV� RI� ZRUOG� PRYHPHQWV� FRQJUHJDWH��
,I�ZH� FRQWLQXH�WR� VZDOORZ� WKLV� VXJDU�FRDWHG� SRLVRQ�� DOO� KRSH�IRU�
XV� LV�ORVW��

1HJUR� VWXGHQWV� QHHG� D� QHZ� FUHHG�� 7KH\� QHHG� D� FUHHG� WKDW�
ZLOO� OHDG� WKH�ZD\� WR� UDFLDO� VROLGDULW\��PDQ�WR�PDQ� HTXDOLW\�� DQG�
HFRQRPLF� LQGHSHQGHQFH�� $QG� ,�EHOLHYH� WKDW� LW�LV� WKH� GXW\�RI� WKH�
1HJUR� FROOHJH� WR� SURGXFH� DQG� WR� HPSKDVL]H� VXFK� D� FUHHG�� 7KLV�
GXW\� WKH\� DUH� QRW� SHUIRUPLQJ��

:KR� KDV� QRW� KHDUG� DERXW� WKH� QHZ� 1HJUR"� 0DQ\� ERRNV� DUH�
EHLQJ� ZULWWHQ� DERXW�KLP�� OHFWXUHV� DUH� EURDGFDVW� FRQFHUQLQJ� KLV�
GHEXW��+H�LV�VXSSRVHG�WR�UHSUHVHQW�WKH�QHZ�DQG�PRVW�UHFHQW�WUHQG�
LQ� 1HJUR� OLIH� DQG� FXOWXUH�� +H� FRPHV� XVXDOO\� IURP� WKH� FROOHJH�
JURXS��,�KDYH�PHW�KLP��

+H� WDONV�ZLWK�D� QHZ�DFFHQW�� KH� ZDONV� ZLWK�D� QHZ�VWULGH�� KH�
JRHV� WR� D� QHZ�PLOOLRQ�GROODU� FROOHJH�� KH� VSHQGV� QHZ� PRQH\ಧEXW�
KLV� WKRXJKWV� DQG� KLV� SKLORVRSK\�DUH� ROG� DQG�ZKLWH� �����DQ��
FLHQW�DQG� IDLU��DV� WKH�$QJOR�6D[RQ�ZKR� JDYH� WKHP� WR� KLP��ZLWK�
EOXH� H\HV� DQG� IOD[HQ�KDLU��

7KRVH� WKRXJKWV� .HHS� KLP� WURP� HDUQLQJ� D� GHFHQW� OLYLQJ�� ZH�
DUH� ORVLQJ� JURXQG�HYHU\� VLQJOH� GD\� HFRQRPLFDOO\�� <HW� WKRVH�ZKR�
DUH� VXSSRVHG� WR�SUHSDUH� XV� IRU� OLIH�DSSDUHQWO\� VHH� QR� QHHG� RI� D�
FKDQJH�� 0XVW� WKH� KHDYHQV� FDYH� LQ� XSRQ� XV� EHIRUH� ZH� ORRN� XS"�
&DSDEOH�DQG� LQWHOOHFWXDO�1HJUR�WHDFKHUV�� ZKR�FRXOG�SRLQW�RXW�WKH�
ZD\�LI�WKH\�FKRVH�� VXUURXQG�WKHPVHOYHV�ZLWK�DQ� LPSHQHWUDEOH�DU��
PRU�RI�DQJOHV��SURJUHVVLRQV�� DQG�SURYHUEV�� DV� LI�WR� VD\�ಯ*RGಬV� LQ�
+LV�KHDYHQ�DQG�DOOಬV� ULJKW�ZLWK�WKH�ZRUOG�ರ�$OO� LV� QRW�ULJKW�ZLWK�
WKH� 1HJUR�ZRUOG�� 7H[W�ERRN� WHDFKLQJ�DORQH� FDQQRW� ILW�D� VWXGHQW�
IRU� SUHVHOQW� GD\� OLYLQJ� FRQGLWLRQV�� 7KH� ROG� RUGHU� LV� SUHSDUHG� WR�
\LHOG�SODFH�WR�WKH�QHZಧEXW�WKHUH�LV�QR� QHZ� LQ�VLJKW��

,�ZRQGHU�KRZ�PDQ\�KHDGV� RI�1HJUR� FROOHJHV�� ZKHQ� WKH\� UH��
FHLYH� D�JLIW�RI�PRQH\�IURP�VRPH� SKLODQWKURSLVW�� DVN� IRU�MREV� IRU�
WKHLU�JUDGXDWHV� LQ� WKH� VWRUHV� DQG� IDFWRULHV�RI� WKHVH�PHQ�� ,I�\RX�
KHDYH�D�PDQ�RYHUERDUG� LQ�PLG�RFHDQ� DQG�KDYH�QRW� WDXJKW�KLP�WR�
VZLP��QRU�SURYLGHG�D�OLIH�SUHVHUYHU�IRU�KLP�XQWLO�KH� FDQ� OHDUQ�WR�
NHHS�DIORDW�� \RX�PXVW� H[SHFW� KLP� WR�GURZQ�� 8QOHVV�� RI� FRXUVH�� D�
ZKDOH� VKRXOG� PLUDFXORXVO\� KDSSHQ� DORQJ�� %XW� WKHUH� DUH�

QR� PLUDFXORXV� ZKDOHV� LQ� WKH� ZRUOG�RI� WUDGH� DQG� ILQDQFH� IRU� WKH�
1HJUR� \RXWK� WRGD\�� -RQDKಬV� GD\� LV� IDU� UHPRYHG�� 6FKRROV� PXVW�
WHDFK� WKHLU�VWXGHQWV� WR� VZLPಧRU�ZDWFK� WKHP� GURZQ��

,Q� D� SROO� RI�P\� FODVVPDWHV�� D� IHZ� GD\V� EHIRUH� JUDGXDWLRQ�
GD\�� ,� GLVFRYHUHG� WKDW� ���� RI� WKHP� LQWHQGHG� WR� WHDFK�� 7KH\�



DSSDUHQWO\�UHDOL]HG� WKDW�WKH\�FRXOG�GR� QRWKLQJ�HOVH�� 7KH\�VKUDQN�
IURP�WKH�SURVSHFW�WKDW�IDFHG� WKHP�� 2Q� WKH�RWKHU�KDQG� WKH\�ZHUH�
FHUWDLQO\� QRW� WUDLQHG� DQG� HTXLSSHG� WR� PDNH� JRRG� WHDFKHUV�� %XW�
LI�WKH\� KDG� NQRZQ� KRZ� WR� JR� DERXW� UHDFKLQJ� RWKHU� REMHFWLYHV��
WKH\� ZRXOG� QRW� KDYH� DOORZHG� WKHPVHOYHV� WR� EH� IRUFHG� LQWR� WKH�
ಯYLFLRXV� FLUFOH�ರ� )RU� SRRU� WHDFKHUV� PXVW� UHIOHFW� WKHPVHOYHV� LQ�
WKHLU� VWXGHQWV��

,Q� VKRUW�� WKH� VLWXDWLRQ� UHVROYHV� LWVHOI� WR� WKLV� SLWLIXO� FRQ��
GLWLRQ�� 7KH� YDVW� DPRXQWV� RI� PRQH\� DQG� WLPH� VSHQW� IRU� FROOHJH�
HGXFDWLRQ� E\� 1HJURHV� VKRXOG� SURGXFH� \RXQJ� PHQ� DQG� ZRPHQ�
PRUH�SUHSDUHG� WR�PHHW�ZKDW� WKH\�ZLOO� VXUHO\� IDFH� WKH� GD\� DIWHU�
&RPPHQFHPHQW��

6RPH� RQH� PD\� DVN� LI�WKH� VWXGHQW� LV� QRW� WR� EODPH� ZKHQ� KH�
PDNHV� D� EDG�VKRZLQJ�� D�QDWXUDO�TXHVWLRQ�� %XW�ZH�IDLO�WR�VHH�KRZ�
KH� FRXOG� EH�� +H� DGPLWV� KLV� XQSUHSDUHGQHVV� IRU� OLIH�ZKHQ� KH� HQ��
UROOV�ZLWK�WKH�UHJLVWUDU��+H�SODFHV�KLPVHOI�DW�WKH�PHUF\�RI�WKH� LQ��
VWUXFWRUV� LQ� KLV� FKRVHQ� LQVWLWXWLRQ�� +H� VODYHV� GXULQJ� YDFDWLRQ�
WLPHV�� DQG� RIWHQ�EHWZHHQ� FODVVHV� WR� UHOLHYH�KLV� VWUDLQHG� ILQDQFLDO�
FRQGLWLRQ�� +H� LV� OR\DO�� EHDUV� QR� VOLJKWV� XSRQ� WKH� QDPH� RI� KLV�
VFKRRO��PDNHV� LW�D� SDUW�RI�KLP�� DQG�JLYHV� WKH�EHVW� WKDW� LV� LQ� KLP�
EHFDXVH� KH� H[SHFWV� VRPHWKLQJ� LQ� UHWXUQ��

'RHV� WKLV� QRW� SODFH�DQ� REOLJDWLRQ� XSRQ� WKH� VFKRRO"� ,W�VHHPV�
WR�PH�WKDW�LW�GRHV�� ,I�VR�� WKHQ�WKH�VFKRRO�PXVW�VKDUH�LQ�WKH�VXFFHVV�
RU�IDLOXUH�RI�WKH�JUDGXDWH��7KH�VWXGHQW�VKRXOG� ILQG�KLPVHOI�EHIRUH�
OHDYLQJ� VFKRRO�� :KHQ� KH� GRHV� QRW�� WKH� UHVSRQVLELOLW\�PXVW� UHVW�
XSRQ� WKH�VFKRROಬV� GRRUVWHS�� 7KH� UXOH�PXVW�ZRUN�ERWK�ZD\V�� )LVN�
8QLYHUVLW\� FODLPV� D� VKDUH� LQ� WKH� JORU\� WKDW� WKH� IDPH� RI�5RODQG�
+D\HVಬ� DUWLVWU\� KDV� SURGXFHG�� HYHU\� VFKRRO� LV� SURXG� WR� VLQJ�
WKH�SUDLVHV� RI�LWV�VXFFHVVIXO�VRQV�DQG�GDXJKWHUV��LW�VKRXOG�� WKHUH��
IRUH�� WDNH�WKH�EODPH�IRU�WKRVH�ZKRP� LW�GRHV� QRW� LQVSLUH��

7KXV� ZH� KDYH� DWWHPSWHG� WR� SUHVHQW� WKH� LPSUHVVLRQV� WKDW�
KDYH� EHHQ� IRUFHG� XSRQ� XV� GXULQJ� WKH� WZR� \HDUV� VSHQW� RXWVLGH�
FROOHJH�ZDOOV�� 0DQ\�ZLOO�QRW�DJUHH�ZLWK�DQ\WKLQJ�VDLG�� EXW� IURP�
WKH� EODFN�JRZQHG� OLQHV�� ZKLFK� JR� IRUWK� DW� &RPPHQFHPHQW� WLPH�
HYHUY� YHDU�� ZH� GR� QRW� GRXEW� EXW� WKDW� RXU� IHHEOH� GLVFRXUVH� ZLOO�
ILQG�KHDUW\�HQGRUVHPHQW��

$QRWKHU�GD\�RI�MXGJPHQW�KDV�SDVVHG��:H�KDYH�ZHOFRPHG�WKH�
QHZFRPHUV��DQG�SLWLHG�WKHP�DW�WKH�VDPH�WLPH��:H�NQRZ�WKDW�WKH\�
KDYH� DQ� DEXQGXQFH� RI� NQRZOHGJH�� :H� KDYH� ZHOFRPHG� WKHP� EH��
FDXVH� ZH� QHHG� WKHP� DQG� WKH� VWLPXOXV� WKDW� WKHLU� XQVKDWWHUHG�
LOOXVLRQV�ZLOO�JLYH�XV�%XW�ZH�SLW\�WKHP�EHFDXVH�ZH�NQRZ�LQ�
DGYDQFH� WKDW� WKHLU� NQRZOHGJH� LV� PXVW\�� PRWK�HDWHQ�� KHDY\�� XQ��
ZLHOG\�� LQHIIHFWLYH�� LPSUDFWLFDO�� 7+(<�+$9(� 722� 08&+�2)�
127+,1*��


